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Article abstract
This essay uses the concept of income packaging to explore the economic
position of the aged historically and comparatively and to examine the
changing mix of income sources from the state, occupational pensions,
earnings and assets. We can see a historical shift in the welfare mix from
government to employer and, most recently, to individual accounts or personal
pensions. The future economic well-being of the aged will be more diversified.
The mix of income from work and personal pensions combined with public
social security will create more differentiated income packages even at the low
end of the income distribution, and provide more protection against risk than
reliance simply on the level of state spending.
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