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Article abstract

Regulatory pressures combine with the needs for tighter control of, and better
information on risks to induce corporate entities into managing their various
risks in a more integrated way. In that context, the corporate Treasurer
becomes a global risk manager. International regulations applying to corporate
risk management are fewer and less stringent than those applying to the
banking sector. But they get increasingly closer. Moreover, some banking
regulations have indirectly an impact on non financial corporations. Currently,
new accounting regulations -namely, the U.S. FAS 133 and the international IAS
39- are major tuming points for the way non financial corporations manage
their integrated risks, including those on commodities and energy.
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