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Article abstract
In current debates about retirement the vocabulary is changing in important
ways but more rapidly than actual policies. The analytic issue is, then, to
uncover the connections among a fluid vocabulary, evolving understandings of
retirement, and changing policies. As neo-Iiberal ideas spread a radical break
occurred. The appearance of the notion "pension fund" reopened the
traditional debate about the relative advantages of capitalisation of pension
funds or pay-as-you-go pension plans. Right-wing governments tended to adopt
the new language for ideological reasons but were reluctant to engage in
reform. Since 1997 the left-wing Majority, divided over the matter, tolerates
more than embraces reform, thereby allowing the retirement system to be
opened to funded pension plans.
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