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Article abstract
The question of housing, which summarizes a good part of urban social
problems, cannot be posed independently of an analysis of capitalist
production and especially of capitalism in real estate. First the author tries to
understand how market-oriented and capitalist production brings about the
formation of large modern cities. In addition to the socialization of the
production process in large industries, one of the determining factors of the
urban explosion may be seen in the tendency of private capital to concentrate
geographically. This tendency is only understandable in reference to the laws
of capital circulation, which are the object of a second part of the paper. These
laws determine that the stock of social capital is divided into different capitals
with specialized functions. In a third part, the author shows that among these
specialized capitals, one may find real estate capital, the particular function of
which is to influence the spatial organization of activities linked with the
reproduction of capital as a whole. Finally, the author considers what effects
real estate capitalism has on the real estate market and on the housing
question. The situation of the city of Quebec is treated as an example.
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